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Topics of Discussion LS

A Mortgage industry changes required new
approach

A Changes in state regulation
A Implementing state of the art system for

mortgage supervision
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Change Required a New Approach

Substantial Changes in Mortgage
Origination System

A Product innovation
I Development of subprime loans

A Prolonged low interest rate environment
I Feeds demand for higher yields
A Securitization
I Product innovation
I Expansion of market players
I Rating agency
A Increase in Home Values
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